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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, aie conditioning, phambing and electrical fistures, wa
1o wall carpeting, fences and gates, and any other equipment or Tisteres now or herealter attached, connected or fitted in any manner,
{;w being the intention of the parties hiereto that all such fiatures and equipment, other than household furniture, be considcrc! aputef

realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Martgagor represents and warsants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above describwd premises are free and clear of all liens or other encombeanees; that the Mortgagor is lawlully empowered 1o cone
sey or encumber the same; and that the Mortgagor will forever defend the saidl premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiing or to claim the same or any part thereof,

THE MOWTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedaess evidenced by said promissory note at the
thnes and In the manner therein provided,

£, That this mertgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, ur public assessments, hazard insurance premiums, repafrs or other such purposes puesuant to the
provisions of this mortgage, and also for any Ioans or advances that may hereafter be made by the Mortgagee to the Mortzagor urler
the aulhorilf' of Sec. 45-55, 1962 Cude of laws of South Caroling, as amended, or similar statutes; and all sums so advanced shall bear ,
Interest at the same rate or rales as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the l
demand of the Mortgagee, unless otherwise provided in writing, -

3. That Mortgagor will keep the improvenients on the mortgaged premises, whether now existing or hereafter to be erected, insured’
against loss by fire, windstorm and other hazards in a sum not Jess than the bafance due hereunder at any time and in a company or
companies acceptable to the Moarteages, and Mortgagor does hegeby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be hw]ﬁ liy the Mortiagee should it so require and shadl include Joss payable clauses in Evor of the
Mortgagee; and in the event of loss, Mortgagor will give umediate notice thereof to the Mottgagee by registered nsail: and should the
Maortgagor at any time fail to keep said premises insured or fil to pay the premiums for such Insurance, then the Murtgagee may cause
such improvements 1o be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, wilh interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and niake whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collsct the same under this mortgage, with interest as hereinabove provided.
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5. That the Morttagee may at any time require the issuance and maintenance of insrance upon the life of any person obligated !

under the indebtedness secured heteby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the '

Enl.;lrium are not ollerwise paid, the Mortgagee may pay said premiums and any amount so paid shnl.l}l)c(omc a part of the mortgage ;
ebt,

!

8. That Morlgagor agrees to pay all taxes and other public assessments levicd against the mortgaped premises on or before the
due dates thereof sl to exhilit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
lr]ar,or fail to pay such taves and assessments when the sanie shall L) due, the Mortragee may, al its eption. pay the sune and charge

ic amounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

|
7. That if this mortgage secures a “construction lnan”, the Mortgagor agrees that the principal amount of the indebtedness hereby |
secuired shall be dishursed to the Mortgagor in perioilic payments, as construction progresses, in uccordance with the tenns and condi-
!u}m of a Construction Loan Agreement which is separately executed but ks made 1 part of this mortgage and incorporated herein by
relerence.
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8. That the Mortgagor will not further encumber the premises ahove described, without the prior consent of the Mortgapes, and 4l
should the Morteagor so encember such premises, the Mottgagee may, at its option, declare the indebtednes; hereby sccureu o i :
fmmediately duc and payable and may institute any proceedings necessary to collect said indebtedness. |
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9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortizage Indebtedness is not paid in full, the Mo,tiagor or his Purcliaser shall be requited 1o file with the Association an ‘
application for an assumption of the mortgage indebtedness, pay the reasonable cost as w;uimllhy the Association for processing the X
assuinption, furnish the Association with a copy of the Contract of Sale, Bund {or Title, or Deed of Conveyance, and have the interest . !
tate on the loan balance existing at the tine of transfer modificd by increasing the interest rate on the said loan balance to the maxi. :
mun rate per annim permitied to be charged at that time by applicable South Carolina Jaw, or a lesser increase in interest rate as may
be determined hy the Association. The Association will notify the Mortgagor vr his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Shoull the Meitezgor, or bis Purchaser, fail to comply with the provisions of the within
paragraph, the Mn:ragcc. at its option, may declare *he iudebtednvss hereby secured to be Immediately due and payable and may
institute any proceedings necessary to collect said indcbtedness, :

10. ‘That should the Mortgagor fail to make payments of principal and intesest as due on the promissory note and the same shall be
unpaid for a perlod of thitty (30) days, or if there should be anv faluee to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this mortgage, thie Mortgagee, at its option. may write to the Mortagor at his last known '
address giving him thirty {30} days In which to rectify the said default and should the Mortgagor fail to rectily said default within the .
said thisty days, the Mortgagee, may, at its option, increase the fnterest sate on the Joan halance for the remaining tern of the Joan or .
for a lesser term to the maximum rate per annum permitted to be charged at that thne by applicahle South Casolina law, or a Jesser :
Inctease rate as may be determined by the Association, The monthly payments will be adjusted accordingly. ' ‘

11, That should the Mortgagor fail to make paymients of principal and interest as due on the promissory note and shovld any monthly
installment beconie past due for a period in excess of 15 days, the Mortgagee muay collect a “Lite charge”™ not to exceed an amouat
equal to five (5% ) per centum of any such past due installment In onler to cover the extra expense incident to the handling of such
delinquent paymenls,

12. That the Mortgapor hereby assigns to the Mortzagee, ils successors and assigns, all the rents, issues. and profits aceruing from
the mortzaged premises, retaining the right to collect the same 5o lonz as the debt hereby secured is not in arvears of r.wymcnl. but .
should any part of the principal indehtedness, or interest, tases, or fire imurance premitms, he past due and unpaid, the Mortgagee
may withoul notice or further procecdings take over the mattgaged premises, if they shall e ocenpied by 2 tenant o tenants, and
collect satd rents and profits aml apply the same 1o the Indebtedness herehy secured, withaut tallity to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant ks authorized. upon request by Mortgagee, to :
make all rental payments ditect to the Mortgagee, without Ilabilli?' to the Morteagor. until notificd to the contrary by the Morteages; i
and should said premises at the tiine of§uch default be occupied by the Mortzagor, the Mottgagee may apply to the Judge of the n
County Court o t0 any Judge of the Court of Common Pleas who shall he residdent or presiling in the county aforesaid for the appoint '
ment of a teceiver with anthority to take possession of sakl premises and collect such rents and profits, applying said tents, after palr K
::,Iz]cgt':d cosl of collextion, to the mortgage debt without liability ta account for anything more than the reuts and profits actually '

|
13. That the Mostgagee, at its option, may require the Morlzagor to pay to the Mortgaree, on the first day of each month until the }
nole secured hereby g Tully paid, the following sums In addition to the payments of principal and interest provided in said note: 3 sum L
equal to the preminms that will nest become chie and payable on policies of mortgage guaranty insurance (if applicable), fire and other ‘
hazard Insurance covering the mortzagnd propesty, plas taves. and assessments newt due on the mmtzagel premises (all as estimated by
the Masigagee} less all sums already puid theselor. divided by the number of months ta clapse hefore ane manth prior to the date when '
such premiums, taves. and asscsunents will be due and payable, such sums to he heldd by Mortgagee 1o pay sthl preminms, taces and
special assesunents. Should these Nim" crcend the amount of payments actually made Ty the Marteagre for Ines, ansessments, or
Insurance preminm, e exeess may be credited by the Motteagee on sulweguent payments 1o be mule hy the Maitgagor; if, however,
s2d sums shall be insullicient ta make said pasments when the same shall hocome tue and payalle, the Mateagor shall pay to the
Mortgagse any amounts pecessary to male up the deficiency, The Mortzator firtler ageees that at the end of ten years from the date
eol, Mateagee niay, at e option. apply for renewal of martgage guaranty or similar insurance {if applicable) vonering the balance
then remaining due on the mosteage debt, amd the Moetzagor mav. al its option, pay the singbe peeminm rpuited for the remaining
yrars of the teim or the Mostgagee may pay such preminins and adil the same to the morteage deld, in which event the Modtragor shall
tepay to Mortzagee such premsium payment, with interest, at the rate speaificd in sail promissory note, in equal monthly imtallments
over the remaining payment penod. - SN
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